
 

 

 

 

 

Contact a Self-Help 504 Loan 

Officer near or in your region: 

 

 
TRIANGLE/CENTRAL NC 

Charlie Cleary, Director 

919.956.4629   

charlie.cleary@self-help.org 

 

CHARLOTTE  

Janet Brown  
704.778.7869 

janet.brown@self-help.org 

 

TRIAD/WESTERN NC  

Dale Harrold  
336.217.1215 

dale.harrold@self-help.org 

 

EASTERN NC  

Ken Jernigan  
910.254.9988 

kenneth.jernigan@self-help.org 

 

KEY FACTS 

 
 Self-Help partners with other lenders to finance up to 90% of fixed asset projects  

for eligible small businesses 

 Fixed-rate loan for real estate or heavy-duty equipment 

 Down payment as low as 10% 

 Bank is secured by a first lien on project assets 

 504 loan is secured by a second lien  

 Low monthly payments 

 Project’s soft costs and fees can be financed 

 Expanding and emerging for-profit companies  

 
What projects can use a 504? Who are typical 504 borrowers? 

 Common uses for a 504 loan are land or building purchase, new construction, 

renovation or expansion of a business facility. 

 Purchase of heavy-duty equipment may be eligible. 

 Limited Refinancing may be allowed. 

 Our borrowers include breweries, manufacturers, retailers, professional offices, 

service businesses, restaurants, child care centers, recreation and entertainment 

facilities, auto repair businesses and MORE. 

 

How is the loan structured? 

 Borrower has two loans, one from a regulated lender (typically a bank), and one 

from the SBA through Self-Help. 

 Senior lender (bank) provides a permanent mortgage for 50% of the total project, 

secured by a first mortgage on the project assets.  The senior lender also covers 

interim financing for up to 90% of total project costs. 

 Self-Help administers the SBA’s funds, which loan up to 40% of total project 

costs.  For most businesses, the 504 loan maximum is $5 million.  For 

manufacturers, the maximum is $5.5 million. 

 Business/Owner provides an equity injection of at least 10%. Start-ups or special 

use facilities require at least 15%. 

 

What are the terms and rates for SBA 504 financing? 

 Real estate-based projects have 20-year terms. 

 Equipment-based projects usually have 10-year terms. 

 The interest rate is determined when the 504 loan funds. 

 The bank sets its own loan rate and amortization terms.  

 

Is it difficult to apply for an SBA 504 loan? 

 No. Self-Help has more than 20 years of experience with the 504 program and our 

loan officers are experts. 

 We complete all SBA applications, reducing paperwork for the borrower and the 

lender. 

 By contacting Self-Help early in the project formulation process, we can help 
structure the project to insure it meets SBA rules and regulations.  

m ipsum dolor sit amet, consectetur adipiscing elit. Cras vel elit eu velit ultricies 

hendrerit vel eget lectus. Proin mollis, risus ac placerat molestie, risus ante mattis 

tortor, vel mollis sem felis suscipit elit. Aliquam scelerisque varius nunc. Vestibulum 

ante ipsum primis in faucibus orci luctus et ultrices posuere cubilia Curae;  


